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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: Kéfézr:iirt](::?grreezrirt\esrljti.sizbordination of Wells Fargo Bank, N.A. Security
CONVEYING PARTY DATA
Name || Formerly || Execution Date || Entity Type
\é\;‘igz ':Bzrgf '\Bm"’:]”nts';"tg"' Zkf Wells 08/18/2003 ||National Association:
RECEIVING PARTY DATA
|Name: ||Credit Suisse (as successor to Bank of America, N.A.), as Administrative Agent |
|Street Address: |[ELEVEN MADISON AVENUE |
lcity: INEW YORK |
|State/Country: |INEW YORK |
[Postal Code: 10010 |
[Entity Type: ICORPORATION: |
PROPERTY NUMBERS Total: 133 L
N
Property Type Number Word Mark E
Registration Number: 0157464 MOTOR SERVICE :
Registration Number: 0183595 MEDICAL ECONOMICS ;
Registration Number: 0537137 MODERN MEDICINE g
Registration Number: 0676731 RN o
Registration Number: 0791433 MOTOR AGE T
Registration Number: 0831462 GERIATRICS
Registration Number: 0860751 AUTOMOTIVE MARKETING
Registration Number: 0894635 MEDICAL LABORATORY OBSERVER
Registration Number: 0987917 DENTAL PRODUCTS REPORT
Registration Number: 1009340 CONTEMPORARY OB/GYN
Registration Number: 1060282 DPR
Registration Number: 1137377 VPB
Registration Number: 1198723 DRUG TOPICS
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Registration Number: 1242071 MEDICAL ECONOMICS

Registration Number: 1346115 DENTAL LAB PRODUCTS

Registration Number: 1379141 CONTEMPORARY PEDIATRICS

Registration Number: 1399973 TRENDS IN DENTISTRY

Registration Number: 1417950 INTERNATIONAL KIDS FASHION SHOW
Registration Number: 1417951 INTERNATIONAL FASHION AND BOUTIQUE SHOW
Registration Number: 1445115 DENTAL GROUP NEWS

Registration Number: 1451251 EXPOCON

Registration Number: 1456511 DERMATOLOGY TIMES

Registration Number: 1461867 OPHTHALMOLOGY TIMES

Registration Number: 1462419 SPECTROSCOPY

Registration Number: 1462774 UROLOGY TIMES

Registration Number: 1466791 INFECTION CONTROL REPORT

Registration Number: 1474973 PATIENT CARE

Registration Number: 1504407 BUSINESS AND HEALTH

Registration Number: 1533011 TRENDS IN DENTISTRY

Registration Number: 1568283 CONTEMPORARY UROLOGY

Registration Number: 1580044 DVM THE NEWSMAGAZINE OF VETERINARY MEDICINE
Registration Number: 1584615 B F 1 ABODY FASHIONS INTIMATE APPAREL
Registration Number: 1603664 PHARMACEUTICAL TECHNOLOGY

Registration Number: 1606352 DEALERNEWS

Registration Number: 1612482 HOSPITAL PHARMACIST REPORT

Registration Number: 1646225 INTERNATIONAL MOTORCYCLE SHOWS
Registration Number: 1697610 POCKET SURVIVAL GUIDE

Registration Number: 1724158 INTERNATIONAL KIDS FASHION SHOW
Registration Number: 1758303 AFTERMARKET BUSINESS

Registration Number: 1770399 ADVANSTAR COMMUNICATIONS

Registration Number: 1770400 ADVANSTAR COMMUNICATIONS

Registration Number: 1786314 APPLIED CLINICAL TRIALS

Registration Number: 1810700 VETERINARY ECONOMICS

Registration Number: 1810701 VETERINARY MEDICINE

Registration Number: 1874159 ADVANSTAR

Registration Number: 1877565 AUTOMOTIVE BODY REPAIR NEWS
Registration Number: 1888093 INTERNATIONAL FASHION FABRIC EXHIBITION
Registration Number: 1930828 THE VOICE OF THE COLLISION REPAIR INDUSTRY
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Registration Number: 1939293 PHARMACEUTICAL REPRESENTATIVE
Registration Number: 2046800 JOURNAL OF VALIDATION TECHNOLOGY
Registration Number: 2092596 VET DATA

Registration Number: 2127229 PUBLISHER FOR A DAY

Registration Number: 2127857 COSMETIC SURGERY TIMES

Registration Number: 2127917 FORMULARY

Registration Number: 2147366 PHARMACEUTICAL EXECUTIVE
Registration Number: 2161099 BIOPHARM

Registration Number: 2240014 INSTITUTE OF VALIDATION TECHNOLOGY
Registration Number: 2263202 AMERICAN BIG TWIN DEALER

Registration Number: 2287974 THE FACTORY

Registration Number: 2319529 COMPASS

Registration Number: 2343638 SPECTROSCOPY

Registration Number: 2402398 LICENSE!

Registration Number: 2421514 PRET AMERICA

Registration Number: 2437689 FORMULARY KITS ONLINE

Registration Number: 2441985 REVIEWING STAND

Registration Number: 2445230 LC GC

Registration Number: 2461302 ABRN AUTOMOTIVE BODY REPAIR NEWS
Registration Number: 2494086 THE STATE OF HEALTH CARE IN AMERICA
Registration Number: 2495156 RN CAREER SEARCH ----

Registration Number: 2496965 FIRSTLINE LIVE

Registration Number: 2503318 VETERINARY HEALTHCARE COMMUNICATIONS
Registration Number: 2584036 VETERINARY HEALTHCARE COMMUNICATIONS
Registration Number: 2603839 FEMME

Registration Number: 2613318 THE CONNECTED PHYSICIAN

Registration Number: 2629128 MANAGED HEALTHCARE EXECUTIVE
Registration Number: 2636862 CONTEMPORARY WOMAN

Registration Number: 2654447 OFF ROAD EXPO

Registration Number: 2664817 YOUR DVM CAREER

Registration Number: 2684949 g:ﬁlgh&?ggggwcs DRUG DISCOVERY IN THE POST
Registration Number: 2711239 STUDENT ADVISOR

Registration Number: 2719342 HT

Registration Number: 2740004 cvC
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Registration Number: 2740714 TECHNIQUES IN TODAY'S PRACTICE
Registration Number: 2757705
Registration Number: 2796923 BIOPHARM INTERNATIONAL
Registration Number: 2807309 INDUSTRY 212
Registration Number: 2816655 \(/:I(E)"I'\IIT:REISQEC\:(EECONOMICS HD HOSPITAL DESIGN
Registration Number: 2816656 \éE;\I’/II;Z'\ITX\IJQAéRY ECONOMICS PROGRESS IN PRACTICE
Registration Number: 2816657 VETERINARY ECONOMICS VETERINARY VOYAGES
Registration Number: 2827054 cvC
Registration Number: 2828369 TWO SIDES OF YOUR PRACTICE
Registration Number: 2840854 DVM BEST PRACTICES
Registration Number: 2841929 DENTAL PRACTICE REPORT
Registration Number: 2846995 JOURNAL OF GXP COMPLIANCE
Registration Number: 2848851 SMARTER BUSINESS. BETTER PATIENT CARE.
Registration Number: 2851053 APPLIED CLINICAL TRIALS
Registration Number: 2852171 VETERINARY ECONOMICS
Registration Number: 2859078 VETGUIDE
Registration Number: 2868505 CONTEMPORARY KIDS
Registration Number: 2885380 VETGUIDE.COM
Registration Number: 2905537 cvC
Registration Number: 2937548 POOL
Registration Number: 2941449 POOL
Registration Number: 2946989 DIRTSPORTS
Registration Number: 2951167
Registration Number: 2959787 BIOPHARM
Registration Number: 2966909 DEALERNEWS TOP 100
Registration Number: 2985276 LICENSING 2004 INTERNATIONAL
Registration Number: 3010959 CENTRAL VETERINARY CONFERENCE
Registration Number: 3034727 OFF-ROAD IMPACT
Registration Number: 3035606 CLINICAL EDGE
Registration Number: 3041433 WHAT ARE YOU RIDING?
Registration Number: 3076072 DEALER EXPO
Registration Number: 3087736 INSTITUTE OF VALIDATION TECHNOLOGY
Registration Number: 3089519 LEAVE THE GRIND BEHIND
| I
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Registration Number: 3125208 DIGITAL RADIOGRAPHY CONGRESS
Registration Number: 3125220 MODERN HYGIENIST

Serial Number: 78898749 DPRACTIVE SEARCH

Serial Number: 78897080 DPRACTIVE SEARCH

Serial Number: 78524602 FIRSTLINE

Serial Number: 78537957 MEDIWIRE NETWORK

Serial Number: 78894049 PHARMACIST LIFE

Serial Number: 78522644 PROAB

Serial Number: 78878924 UROLOGY CONGRESS

Serial Number: 78799083 OFF-ROAD.COM

Serial Number: 78429995 DIRTSPORTS THE VOICE OF OFF-ROAD MOTORSPORTS
Serial Number: 78722930 AUDIO DETAIL

Serial Number: 78562617 CME2

Serial Number: 78622248 LOCUM LIFE

Serial Number: 78732381 MODERN HEALTH FOR MEN

Serial Number: 78720360 POWERTRAIN

Serial Number: 78720366 POWERTRAIN FUELED BY ADVANSTAR
Serial Number: 78896534 JOURNAL OF GXP COMPLIANCE

CORRESPONDENCE DATA

Fax Number:

(714)755-8290

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Phone:

Email:

Correspondent Name:
Address Line 1:
Address Line 4:

714-540-1235

ipdocket@lw.com

Latham & Watkins LLP

650 Town Center Drive, Suite 2000
Costa Mesa, CALIFORNIA 92626

ATTORNEY DOCKET NUMBER:

038263-0055 (INTERCREDIT

NAME OF SUBMITTER:

Anna T Kwan

Signature:

/Anna T Kwan/

Date:

10/02/2006

Total Attachments: 14

source=Intercreditor Agt#page1.tif
source=Intercreditor Agt#page2.tif
source=Intercreditor Agt#page3.tif
source=Intercreditor Agt#page4 tif

TRADEMARK
REEL: 003400 FRAME

: 0609




source=Intercreditor Agt#pageb.tif
source=Intercreditor Agt#page®.tif
source=Intercreditor Agt#page7 .tif
source=Intercreditor Agt#page8.tif
source=Intercreditor Agt#page9.tif
source=Intercreditor Agt#page10.tif
source=Intercreditor Agt#page11.tif
source=Intercreditor Agt#page12.tif
source=Intercreditor Agt#page13.tif
source=Intercreditor Agt#page14.tif

TRADEMARK
REEL: 003400 FRAME: 0610




QuickLinks — Click here to rapidly navigate through this document
Exhibit 4.3

INTERCREDITOR AGREEMENT

This INTERCREDITOR AGREEMENT, dated as of August 18, 2003, is among FLEET NATIONAL BANK, in its capacity as the Administrative
Agent under the Credit Agreement (as defined below) (in such capacity, the "Administrative Agent"), CREDIT SUISSE FIRST BOSTON, in its capacity as
Syndication Agent under the Credit Agreement (as defined below) (together with any successor(s) thereto in such capacity, the “Syndication Agent"),
WELLS FARGO BANK MINNESOTA, N.A., as trustee and collateral agent under the Indenture referred to below (in its capacity as collateral agent, the
"Trustee"), Advanstar Communications Inc., a New York corporation ("Advanstar" or the "Borrower") and each other Obligor (as defined below) party
hereto.

WITNESSETH:

WHEREAS, the Borrower, various financial institutions from time to time parties thereto, the Administrative Agent, the Syndication Agent, and
Barclays Bank PLC, as Documentation Agent, are parties to the Amended and Restated Credit Agreement, dated as of November 7, 2000 (as further
amended, supplemented, amended and restated or otherwise modified, from time to time (including pursuant to the Third Amendment (as defined below)
thereof), the "Credit Agreement");

WHEREAS, Advanstar and the Trustee propose to enter into an Indenture, dated as of August 18, 2003 (as amended, supplemented, amended and
restated or otherwise modified from time to time, the "Indenture") goveming the rights and duties of Advanstar under the Second Priority Senior Secured
Floating Rate Notes due 2008 and the 10.75% Second Priority Senior Notes due 2010 in the original aggregate principal amount of $360,000,000 (the
"Notes"); and

WHEREAS, it is a condition precedent to the effectiveness of the Third Amendment, dated as of August 18, 2003 (the "Third Amendment") to the
Credit Agreement among the Borrower and the Lenders party thereto, that the Administrative Agent (for itself and for the benefit of the Secured Parties),
the Syndication Agent, the Trustee (for itself and for the benefit of the Noteholders, as defined below) and the Obligors party hereto enter into this
Agreement;

NOW, THEREFORE, in consideration of the foregoing, the mutual covenants and obligations herein set forth and for other good and valuable
consideration, the adequacy and receipt of which are hereby acknowledged, and in reliance upon the representations, warranties and covenants herein
contained, the parties hereto, intending to be legally bound, hereby agree as follows:

Section 1. Definitions.  As used in this Agreement, the following terms shall have the following meanings (such meanings to be equally applicable
to both the singular and the plural form of the terms indicated) and capitalized terms defined in the Credit Agreement used (but not otherwise defined)
herein shall have the meanings ascribed to them in the Credit Agreement:

"Administrative Agent" means, in addition to the Administrative Agent defined in the preamble, the then acting agent for the Secured Parties
under the Loan Documents and any successor thereto exercising substantially the same rights and powers.

"Advanstar" is defined in the preamble.

"Agreement" means this Intercreditor Agreement, as amended, supplemented, amended and restated or otherwise modified from time to time
in accordance with the terms hereof.

"Bankruptcy Code" means title 11 of the United States Code (11 U.S.C. 101 ef seq.), as in effect from time to time and any successor statute.
"Borrower" is defined in the preamble.

"Common Collateral” means all of the assets of the Obligors constituting both Lender Collateral and Noteholder Collateral.

"Comparable Noteholder Collateral Document” means, in relation to any Common Collateral subject to any Obligor Pledge Agreement, that
Noteholder Collateral Document which creates a security interest in the same Common Collateral, granted by the same Obligor, as applicable.

"Credit Agreement" is defined in the first recital; provided that (i) the term Credit Agreement shall (x) also include any renewal, extension,
refunding, restructuring, replacement or refinancing thereof (whether with the original administrative agent and lenders or another administrative
agent or agents or other lenders, whether provided under the original Credit Agrecment or any other credit or other agreement or indenture and
whether entered into concurrently with or subsequent to the termination of the prior Credit Agreement); provided that any such renewal,
extension, refunding, restructuring, replacement or refinancing does not increase the principal amount thereof beyond the limit set forth in the
Indenture and (y) exclude the Notes and other Noteholder Documents and (ii) if at any time a Discharge of Lender Claims occurs with respect to
the Credit Agreement (without giving effect to Section 5.6), then, to the extent provided in Section 5.6, the term "Credit Agreement” shall mean
the Future First-Lien Credit Facility designated by the Borrower in accordance with the terms of such section.

"Discharge of Lender Claims" means, except to the extent otherwise provided in Sections 5.6 and 6.5 , the payment in full in cash of all
Obligations, the expiration, termination or cash collateralization of all Letters of Credit, pursuant (for purposes of cash collateralization) to the
terms thereof and the Credit Agreement, the termination of all commitments to extend credit under the Credit Agreement and all Rate Protection
Agreements and the payment in full in cash of all other Lender Claims, other than those that constitute Unasserted Contingent Obligations.

"Future First—Lien Credit Facility” shall mean the Credit Agreement and any First-Lien Credit Facility (as defined in the Indenture) that is

designated by the Borrower as a "First-Lien Credit Facility" for purposes of the Indenture; provided that the Secured Parties under any Credit
Agreement then in effect have consented to such designation.
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"Indenture" is defined in the second recital.

“Insolvency or Liquidation Proceeding" means (a) any voluntary or involuntary case or proceeding under the Bankruptcy Code with respect
to any Obligor as a debtor, (b) any other voluntary or involuntary insolvency, reorganization or bankruptcy case or proceeding, or any
receivership, liquidation, reorganization or other similar case or proceeding with respect to any Obligor as a debtor or with respect to any
substantial part of their respective assets, (c) any liquidation, dissolution, reorganization or winding up of any Obligor whether voluntary or
involuntary and whether or not involving insolvency or bankruptcy or (d) any assignment for the benefit of creditors or any other marshalling of
assets and liabilities of any Obligor.

"Lender Claims" means (a) all Indebtedness outstanding under one or more of the Loan Documents or the Future First—Lien Credit Facilities
and (b) ail other Obligations (as defined in the Credit Agreement or any Future First—Lien Facility), including all claims under the Loan
Documents for interest, fees, expense reimbursements, indemnification and other similar claims. Lender Claims shall include all interest accrued
or accruing (or which would, absent the commencement of an Insolvency or Liquidation Proceeding, accrue) after the commencement of an
Insolvency or Liquidation Proceeding in accordance with and at the rate specified in the Credit Agreement whether or not the claim for such
interest is allowed as a claim in such Insolvency or Liquidation Proceeding. To the extent any payment with respect to the Lender Claims
(whether by or on behalf of any Obligor, as proceeds of security, enforcement of any right of setoff or otherwise) is declared to be fraudulent or
preferential in any respect, set aside or required to be paid to a debtor in possession, trustee, receiver or similar Person, then the Obligation (as
defined in the Credit Agreement or any Future First—Lien Facility) or part thereof originally intended to be satisfied shall be deemed to be
reinstated and outstanding as if such payment had not occurred.

"Lender Collateral" means any of the assets of the Obligors (as defined in the Credit Agreement) whether real, personal or mixed, in which
the Secured Parties or any of them now or hereafter holds a Lien as security for any Lender Claim (regardless of the effect of the application of
any laws relating to fraudulent transfers or conveyances).

"Lender Liens" means Liens on Common Collateral or Lender Collateral in favor of the Administrative Agent on behalf of the Secured
Parties created as collateral security for the Lender Claims.

"Loan Documents” means the Credit Agreement, the Loan Documents (as defined in the Credit Agreement), and all documents and
instruments evidencing any obligation under any Future First~Lien Credit Facility, and any other related document or instrument executed or
delivered pursuant to any Loan Document or Future First~Lien Credit F acility at any time or otherwise evidencing any Lender Claims, as any
such document or instrument may from time to time be amended, supplemented, amended and restated or otherwise modified from time to time;
provided that any such modification does not increase the principal amount thereof beyond the limit set forth in the Indenture.

"Noteholder Claims" means all Indebtedness, Obligations and other liabilities (contingent or otherwisc) arising under or with respect to the
Noteholder Documents or any of them.

"Noteholder Collateral” means any of the assets of the Obligors, whether real, personal or mixed, in which the Noteholders or the Trustee or
any of them now or hereafter holds a Lien as security for any Noteholder Claim (regardless of the effect of the application of any laws relating to
fraudulent transfers or conveyances).

"Noteholder Collateral Documents" means, collectively, the Noteholder Security Agreements, and any document or instrument executed
and delivered pursuant to any Noteholder Document at any time or otherwise pursuant to which a Lien is granted by an Obligor to secure the
Noteholder Claims or under which rights or remedies with respect to any such Lien are governed, as the same may be amended, supplemented,
amended and restated or otherwise modified from time to time.

"Noteholder Documents" means, collectively, the Indenture, the Notes, the Noteholder Collateral Documents, any other Permitted Senior
Debt Documents (as defined in the Credit Agreement), and any other related document or instrument executed and delivered pursuant to any
Noteholder Document at any time or otherwise evidencing any Noteholder Claims, as the same may be amended, supplemented, amended and
restated or otherwise modified from time to time.

"Noteholders" means the Persons holding Noteholder Claims, including, without limitation, holders of Permitted Senior Debt.

"Noteholder Security Agreements" means (i) the Issuer Pledge and Security Agreement, dated as of August 18, 2003, between Advanstar
and the Trustee and (ii) the Subsidiary Pledge and Sccurity Agreement dated as of August 18, 2003 among the Obligors (other than Advanstar)
and the Trustee, in each case as the same may be amended, supplemented, amended and restated or otherwise modified from time to time.

"Notes" is defined in the second recital.

"Obligations" means any principal, interest, penalties, fees, indemnifications, reimbursements, damages and other liabilitics payable under
the documentation governing any Indebtedness (including, with respect to the Lender Claims, "Obligations" (as defined in the Credit Agreement)
and any obligation to post cash collateral in respect of letters of credit and any other obligations).

3

"Obligor Pledge Agreements" means the Borrower Pledge and Security Agreement, the Subsidiary Pledge and Security Agreement and any
and all Mortgages.

"Obligors" means the Borrower and each of its Restricted Subsidiaries that grants a Lien on its property in favor of the Trustee.

"Pledged Collateral" means the certificated securities constituting "Collateral” (as defined in the Obligor Pledge Agreements), the
"Intercompany Notes" (as defined in the Obligor Pledge Agreements), any other tangible property in the possession of the Administrative Agent
(or its agents or bailees) in which a security interest is perfected by such possession or any investment property or deposit account as to which the
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Administrative Agent (or its agents or bailees) have control and in which a security interest is perfected by such control.
"Recovery" shall have the meaning set forth in Section 6.5 hereof.

"Required Lenders” shall mean, with respect to any amendment or modification of the Credit Agreement or Future First~Lien Facility, or
any termination or waiver of any provision of the Credit Agreement or Future First-Lien Facility, or any consent or departure by the Borrower
therefrom, those Secured Parties, the approval of which is required to approve such amendment or modification, termination or waiver or consent
or departure.

"Secured Parties" shall mean the "Secured Parties" (as defined in the Credit Agreement) and any other Persons holding Lender Claims,
including the Administrative Agent.

"Syndication Agent" is defined in the preamble.
"Third Amendment" is defined in the third recital.

"Trustee" shall include, in addition to the Trustee defined in the preamble, (i) the then acting collateral agent under the Indenture and any
successor thereto exercising substantially the same rights and powers and (if) any representative of any then outstanding Noteholder Claims under
any Permitted Senior Debt Documents (as defined in the Credit Agreement) other than Noteholder Claims under the Indenture, the Notes and any
other Noteholder Document related thereto.

"Unasserted Contingent Obligations" shall mean, at any time, Obligations for taxes, costs, indemnifications, reimbursements, damages and
other liabilities (except for (i) the principal of and interest and premium (if any) on, and fees relating to, any Indebtedness and (ii) contingent
reimbursement obligations in respect of amounts that may be drawn under letters of credit) in respect of which no claim or demand for payment
has been made (or, in the case of Obligations for indemnification, no notice for indemnification has been issued by the indemnitee) at such time.

Section 2. Lien Priorities.

2.1 Priority. Notwithstanding the date, manner or order of grant, attachment or perfection of any Liens granted to the Trustee or the
Noteholders on the Common Collateral or of any Liens granted to the Secured Parties on the Common Collateral and notwithstanding any
provision of the UCC, or any applicable law, the avoidance or setting aside of any Lien granted to the Secured Parties in the Common Collateral,
or the Noteholder Documents or the Loan Documents or any other circumstance whatsoever, the Trustee, on behalf of itself and the Noteholders,
hereby agrees that: (i) any Lien on the Common Collateral securing the Lender Claims now or hereafter held by the Secured Parties shall be first
in priority to any Lien on the Common Collateral securing the Noteholder Claims; and (ii) any Lien on the Common Collateral now or hereafter
held by the Trustee or the Noteholders regardless of how acquired, whether by grant, statute, operation of law, subrogation or otherwise, shall be
second in priority in all respects to all Liens on the Common Collateral securing the Lender Claims. All Liens on the Common Collateral
securing the Lender Claims shall be and remain first in priority to all Liens on the Common Collateral securing the

4

Noteholder Claims for all purposes, whether or not such Lender Liens are subordinated to any Lien securing any other obligation of any Obligor.

2.2 Prohibition on Contesting Liens. Each of the Trustee, for itself and on behalf of each Noteholder, and the Administrative Agent, for
itself and on behalf of cach other Secured Party, agrees that it shall not (and hereby waives any right to) contest or support any other Person in
contesting, in any proceeding (including any Insolvency or Liquidation Proceeding), the priority, validity or enforceability of a Lien held by the
Secured Parties in the Lender Collateral or by the Noteholders in the Common Collateral, as the case may be.

2.3 No New Liens. So long as the Discharge of Lender Claims has not occurred, (a) the parties hereto agree that, (i) neither the Trustee
nor any Noteholder shall acquire any security interest in and shall have no interest in (including following avoidance of any Lender Liens) any
property, real or otherwise, of AHC or Holdco or any proceeds thereof and (i1) after the date hereof, if the Trustee shall hold any Lien on any
assets of any Obligor securing the Noteholder Claims that are not also subject to the prior Lien of the Secured Parties under the Loan Documents,
the Trustee will notify the Administrative Agent in writing and, upon demand by the Administrative Agent, shall, either release such Lien or
assign it to the Secured Parties as security for the Lender Claims (unless the applicable Obligor shall promptly grant a similar Lien on such assets
in favor of such Secured Parties and such lien shall be prior to the Lien of the Trustee on such assets) and (b) each Obligor agrees it will not
grant, and the Borrower agrees it will not permit its Subsidiaries to grant, any Lien on any of its assets, in favor of the Trustee or the Noteholders
unless such Obligor has granted a similar perfected prior Lien on such assets in favor of the Secured Parties.

2.4  Designated Senior Indebtedness. Notwithstanding the Senior Subordinated Debt Documents, each of the Trustee, for itself and on
behalf of each Noteholder, and the Borrower agrees that, until the occurrence of the Discharge of Lender Claims, the Trustee shall not exercise
any rights as a Representative (as defined in the Senior Subordinated Debt Documents) of the holders of Designated Senior Indebtedness (as
defined in the Senior Subordinated Debt Documents) that arise solely by virtue of the Indebtedness evidenced by the Senior Notes being
designated "Designated Senior Indebtedness” (or any similar term) under the Senior Subordinated Debt Documents, without prejudice to its, or
the Noteholders', exercise of rights as holders of Senior Indebtedness (as defined in the Senior Subordinated Debt Documents).

Section 3. Enforcement.

3.1 Exercise of Remedies. (a) So long as the Discharge of Lender Claims has not occurred, whether or not any Insolvency or Liquidation
Proceeding has been commenced by or against any Obligor, (i) the Trustee and the Notcholders will not exercise or seek to exercise any rights or
remedies (including by way of setoff) with respect to any Common Collateral, institute any action or proceeding with respect to such rights or
remedies, including any action of foreclosure, or contest, protest or object to any foreclosure proceeding or action brought by the Administrative
Agent or any other Secured Party, any exercise of any right under any control agreement in respect of a deposit account or securities entitlement
constituting Common Collateral, or any bailee's letter or similar agreement or arrangement to which the Trustee or any Noteholder is a party, or
any other exercise by any such party, of any rights and remedies relating to the Common Collateral under the Loan Documents or otherwise, or
object to the forbearance by the Secured Parties from bringing or pursuing any foreclosure proceeding or action or any other exercise of any
rights or remedies relating to the Common Collateral and (i1) the Administrative Agent and the other Secured Parties shall have the exclusive
right to enforce rights, exercise remedies (including by way of setoff and the right to credit bid their debt), refrain from enforcing or exercising
remedies, and make determinations regarding release, disposition, or restrictions with respect to
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the Common Collateral without any consultation with or the consent of the Trustee or any Notcholder, all as if the Lien of the Trustee under the
Noteholder Collateral Documents did not exist; provided that (A) in any Insolvency or Liquidation Proceeding commenced by or against any
Obligor, the Trustee or any Notcholder may file a claim or statement of interest with respect to the Noteholder Claims and (B) the Trustee or any
Noteholder may take any action not adverse to the Liens on the Common Collateral securing the Lender Claims in order to establish, preserve,
perfect or protect its rights in the Common Collateral. In exercising rights and remedies with respect to the Common Collateral, the
Administrative Agent or any other Secured Parties may enforce the provisions of the Loan Documents and exercise remedies thereunder, all in
such order and in such manner as it may determine in the exercise of its sole discretion. Such exercise and enforcement shall include the rights of
an agent appointed by the Administrative Agent and the other Secured Parties to sell or otherwise dispose of Common Collateral upon
foreclosure, to incur expenses in connection with such sale or disposition, and to exercise all the rights and remedies of a secured party under the
UCC of any applicable jurisdiction and of a secured creditor under bankruptcy or similar laws of any applicable jurisdiction.

(b) The Trustee, on behalf of itsclf and the Noteholders, agrees that it will not, in connection with the exercise of any right or remedy
(including by way of setoff) with respect to any Common Collateral, take or receive any Common Collateral or any proceeds of Common
Collateral unless and until the Discharge of Lender Claims has occurred. In the event any such proceeds are received by the Trustee in violation
of this Agreement, such proceeds shall be segregated and held in trust for the benefit of the Secured Parties in the same form as received, and
shall not be applied to the satisfaction of any Noteholder Claims unless and until the Discharge of the Lender Claims has occurred. Without
limiting the generality of the foregoing, unless and until the Discharge of Lender Claims has occurred, except as expressly provided in the
proviso in clause (a)(ii) of Section 3.1, the sole right of the Trustee and the Noteholders as secured parties with respect to the Common Collateral
is to hold a perfected Lien on the Common Collateral pursuant to the Noteholder Documents for the period and to the extent granted therein and
to receive a share of the proceeds thereof, if any, after the Discharge of the Lender Claims has occurred.

(c) Each Obligor agrees that it will not, in connection with the exercise of any right or remedy with respect to any Common Collateral by
the Trustee or the Noteholders, transfer, deliver or pay, as applicable, to the Trustee or any Noteholder any Common Collateral or any proceeds
of Common Collateral unless and until the Discharge of Lender Claims has occurred.
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(d) Subject to the proviso in clause (@)(ii), of Section 3.1, (1) the Trustee, for itself and on behalf of the Noteholders, agrees that
the Trustee and the Noteholders will not take any action that would hinder or cause to delay any exercise of remedies undertaken by
the Administrative Agent or any other Secured Party under the Loan Documents as secured parties in respect of any Common
Collateral, including any sale, lease, exchange, transfer or other disposition of the Common Collateral, whether by foreclosure or
otherwise, and (ii) the Trustee, for itself and on behalf of the Noteholders, hereby waives any and all rights it or the Notcholders may
have as a junior lien creditor or otherwise (whether arising under the UCC or any other law) to object to the manner in which the
Administrative Agent or the other Secured Parties seek to enforce the Liens granted in any of the Lender Collateral.

3.2 Cooperation. Subject to the proviso in clause (a)(ii) of Section 3.1, the Trustee, on behalf of itself and the Noteholders, agrees that,
unless and until the Discharge of Lender Claims has occurred, it will not commence, or join with any Person (other than the Secured Parties upon
the request thereof) in commencing any enforcement, collection, execution, levy or foreclosure action or proceeding with respect to any Lien held
by it under any of the Noteholder Documents.

Section 4. Application of Proceeds.  As long as the Discharge of Lender Claims has not occurred, the cash proceeds of Common Collateral received
in connection with the sale of, or collection on, such Common Collateral upon the exercise of remedies, shall be applied by the Administrative Agent to the
Lender Claims in such order as specified in the Credit Agreement until Discharge of Lender Claims has occurred. Upon Discharge of the Lender Claims, the
Administrative Agent shall deliver to the Trustee (for application in such order as specified in the Indenture and the other applicable Noteholder
Documents) any proceeds of Commeon Collateral held by it in the same form as received, with any necessary endorsements or as a court of competent
jurisdiction may otherwise direct.

Section 5. Orher Agreements.
5.1 Releases.
(a) Atsuch time as:
() the Discharge of the Lender Claims; or
(i1) the Secured Parties have released the Lender Liens on all or any portion of the Common Collateral,

the Liens granted to the Trustee or the Noteholders on the Common Collateral (or, in the case of a release of the Lender Liens referred to in
clause (a)(ii) on only a portion of the Common Collateral, the portion of the Common Collateral in respect of which the Lender Liens were
released) shall be automatically, unconditionally and simultaneously released and the Trustee, for itself and on behalf of the Noteholders,
promptly shall execute and deliver to the Administrative Agent and the Botrower such termination statements, releases and other documents as
the Administrative Agent and the Borrower may request to effectively confirm such release; provided that, (A) in the case of clause (a)(i), in the
event that an event of default under the Indenture has occurred and is continuing as of the date on which the Discharge of Lender Claims occurs,
the Liens granted to the Trustee or the Noteholders on the Common Collateral will not be released, except to the extent that the Common
Collateral, or any portion thereof, was disposed of in order to repay the Lender Claims, and thereafter, the Trustee (acting at the direction of the
Noteholders) will have the right to exercise remedies with respect to the Common Collateral (but in such event, the Liens granted to the Trustee
or the Noteholders on the Common Collateral shall be released when such event of default (and all other events of default under the Indenture)
cease to exist), and (B) in the case of clause (a)(ii), if the Lender Claims (or any portion thereof) are thereafter secured by assets that would
constitute Common Collateral, the Noteholder Claims shall

then be secured by a second priority Lien on such Common Collateral, to the same extent provided pursuant to the Noteholder Collateral
Documents.

(b) The Trustee, for itself and on behalf of the Noteholders, hereby irrevocably constitutes and appoints the Administrative Agent and any
officer or agent of the Administrative Agent, with full power of substitution, as its true and lawful attorney—in—fact with full irrevocable power
and authority in the place and stead of the Trustee or such Noteholder or in the Administrative Agent's own name, from time to time in the
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Administrative Agent's discretion, for the purpose of carrying out the terms of this Section 5. 1, to take any and all appropriate action and to
execute any and all releases, documents and instruments which may be necessary or desirable to accomplish the purposes of this Section 5.1,
including any financing statements, mortgage releases, intellectual property releases, endorsements or other instruments or transfer or release.

5.2 Insurance. Unless and until the Discharge of Lender Claims has occurred, the Administrative Agent and the other Secured Parties
shall have the sole and exclusive right, subject to the rights of the Obligors under the Loan Documents, to adjust settlement for any insurance
policy covering the Common Collateral in the event of any loss thereunder and to approve any award granted in any condemnation or similar
proceeding affecting the Common Collateral. Unless and until the Discharge of Lender Claims has occurred (and whether or not the Revolving
Loan Commitment Termination Date has occurred), all proceeds of any such policy and any such award if in respect to the Common Collateral
shall be paid to the Administrative Agent for the benefit of the Secured Parties to the extent required under the Credit Agreement and thercafter to
the Trustee for the benefit of the Noteholders to the extent required under the applicable Noteholder Documents and then to the owner of the
subject property or as a court of competent jurisdiction may otherwise direct.

5.3 Amendments to Noteholder Collateral Documents.

(a) Unless and until the Discharge of Lender Claims has occurred, without the prior written consent of the Administrative Agent and the
Required Lenders, no Noteholder Collateral Document may be amended, supplemented or otherwise modified or entered into to the extent such
amendment, supplement or modification, or the terms of any new Noteholder Collateral Document, would be inconsistent with any of the terms
of this Agreement or the Loan Documents. The Trustee agrees that each Noteholder Collateral Document shall include the following language:

"Notwithstanding anything herein to the contrary, the lien and security interest granted to the Trustee pursuant to this Agreement and
the exercise of any right or remedy by the Trustee hereunder are subject to the provisions of the Intercreditor Agreement, dated as of
August 18, 2003 (as amended, supplemented, amended and restated or otherwise modified from time to time, the "Intercreditor
Agreement”) among Fleet National Bank, as Administrative Agent, Credit Suisse First Boston, as Syndication Agent, Wells Fargo
Bank Minnesota, N.A., as Trustee, Advanstar Communications Inc., and the other Obligors party thereto, including any grantor of a
security interest pursuant to this Agreement, named therein. In the event of any conflict between the terms of the Intercreditor
Agreement and this Agreement, the terms of the Intercreditor Agreement shali govern."

(b) In the event the Administrative Agent enters into any amendment, waiver or consent in respect of any of the Obligor Pledge
Agreements for the purpose of adding to, or deleting from, or waiving or consenting to any departures from any provisions of, any Obligor
Pledge Agreement or changing in any manner the rights of the Administrative Agent, the Secured Parties or the Obligors thereunder, then such
amendment, waiver or consent shall apply automatically to any comparable provision of the Comparable Noteholder Collateral Document
without the consent of the Trustee or the Notcholders and without any action by the Trustee or any Obligor; provided that
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(A) no such amendment, waiver or consent shall have the effect of removing assets subject to the Lien of the Notcholder Collateral Documents,
except to the extent that a release of such Lien is permitted by Section 5.1, (B) any such amendment, waiver or consent that materially and
adversely affects the rights of the Trustee and the Noteholders (and not the holders of the Lender Liens in a like or similar manner) shall not
apply to the Noteholder Collateral Documents without the consent of the Trustee (acting at the direction of the holders of a majority of the
aggregate principal amount of the applicable Noteholder Claims) and (C) notice of such amendment, waiver or consent shall have been given to
the Trustee; provided, further, that (x) nothing contained in this clause (B) shall impair the rights of the Administrative Agent and the holders of
Lender Claims, or the obligations and agreements of the Trustee and Noteholders, under Sections 3 and 5.1 hereof and (y) the Obligor Pledge
Agreements and Noteholder Security Documents may, without the consent of the Trustee or the Noteholders, be amended or modified pursuant to
this Section 5.3(b) to secure additional extensions of credit and add additional secured creditors as long as such amendments or modifications do
not violate the express provisions of the Indenture.

54 Rights As Unsecured Creditors. Notwithstanding anything to the contrary in this Agreement, the Trustee and the Noteholders may
exercise rights and remedies as an unsecured creditor against the Obligors in accordance with the terms of the Noteholder Documents and
applicable law. Nothing in this Agreement shall prohibit the receipt by the Trustee or any Noteholders of the required payments of interest and
principal on the Notes so long as such receipt is not the direct or indirect result of the exercise by the Trustee or any Noteholder of rights and
remedies as a secured creditor or enforcement of any Lien held by any of them in contravention of this Agreement. In the event that the Trustee
or any Noteholder becomes a judgment lien creditor in respect of Common Collateral as a result of its enforcement of its rights as an unsecured
creditor, such judgment lien shall be subject to the terms of this Agreement for all purposes (including in relation to the Lender Liens and the
Lender Claims) as the other Liens securing the Noteholder Claims (created pursuant to the Noteholder Collateral Documents) subject to this
Agreement. Nothing in this Agreement modifies any rights or remedies the Secured Parties may have with respect to the Lender Collateral.

5.5 Bailee for Perfection.

(a) Solely for the purpose of perfecting the security interest granted in such Pledged Collateral pursuant to the Noteholder Collateral
Documents, and subject to the terms and conditions of this Section 5.5, the Administrative Agent agrees: (i) to hold the Pledged Collateral that is
part of the Common Collateral in its possession or control (or in the possession or control of its agents or bailees) as bailee for the Trustee and
any assignee, (ii) with respect to any securities accounts included in the Collateral, it has "control” within the meaning of Section 8-106(d)(3) of
such securities accounts on behalf of the Trustee and any assignee and (iii) with respect to any deposit accounts included in the Collateral, it is
acting as agent for the Trustee and any assignee.

(b) The rights of the Trustee shall at all times be subject to the terms of this Agreement and to the Administrative Agent's rights under the
Loan Documents.

(c) The Administrative Agent shall have no obligation whatsoever to the Trustee or any Noteholder to assure that the Pledged Collateral is
genuine or owned by any Obligor or to preserve rights or benefits of any Person except as expressly set forth in this Section 5.5. The duties or
responsibilities of the Administrative Agent under this Section 5.5 shall be limited solely to holding the Pledged Collateral as bailee for the
Trustee for purposes of perfecting the Lien held by the Trustee.
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(d) The Administrative Agent shall not have by reason of the Noteholder Collateral Documents or this Agreement or any other document a
fiduciary relationship in respect of the Trustee or any Noteholder.

(e) Upon the Discharge of Lender Claims, the Administrative Agent shall deliver to the Trustee, at the sole cost and expense of the
Borrower, the Pledged Collateral in its possession together with any necessary endorsements (or otherwise allow the Trustee to obtain control of
such Pledged Collateral) to the extent required by the Noteholder Documents or as a court of competent jurisdiction may otherwise direct.

5.6 When Discharge of Lender Claims Deemed to Not Have Occurred. 1f at any time after the Discharge of Lender Claims has occurred
the Borrower designates any Future First-Lien Credit Facility to be the "Credit Agreement" hereunder, then such Discharge of Lender Claims
shall automatically be deemed not to have occurred for all purposes of this Agreement (other than with respect to any actions taken prior to the
date of such designation as a result of the occurrence of such first Discharge of Lender Claims), and such Future First-Lien Credit Facility shall
automatically be treated as the Credit Agreement for all purposes of this Agreement, including without limitation for purposes of the Lien
priorities and rights in respect of Collateral set forth herein; provided, however, that no designation of any Future First~Lien Credit Facility shall
apply retroactively and the Trustee and the Noteholder shall be entitled to retain any collateral proceeds or other payments or property received
by them prior to the designation of such Future First—Lien Credit Facility. Upon receipt of notice of such designation (including the identity of
the new Administrative Agent), the Trustee shall promptly deliver to the Administrative Agent the Pledged Collateral together with any necessary
endorsements (or otherwise allow such Administrative Agent to obtain control of such Pledged Collateral). If the Obligations under a Future
First-Lien Credit Facility are secured by assets of the Obligors of the type constituting Common Collateral that do not also secure the Notcholder
Claims, then the Notes shall be secured at such time by a second priority Lien on such assets to the same extent provided in the Noteholder
Collateral Documents.

Section 6. Insolvency or Liquidation Proceedings.

6.1 Financing Issues. 1f any Obligor shall be subject to any Insolvency or Liquidation Proceeding and the Administrative Agent shall
desire to permit the use of cash collateral or to permit the Borrower to obtain financing under section 363 or section 364 of the Bankruptcy Code
("DIP Financing"), then the Trustee, on behalf of itself and the Noteholders, agrees that it will raise no objection to such use or DIP Financing
and will not request adequate protection or any other relief in connection therewith (except to the extent permitted by Section 6.3) and, to the
extent the Lender Liens are junior in priority or pari passu with such DIP Financing, will maintain the priority of its Liens in the Common
Collateral as junior in priority to such Lender Liens on the same basis as the other Liens securing the Noteholder Claims are second in priority to
Lender Claims under this Agreement.

6.2 Relief from the Automatic Stay. While any amounts are outstanding under the Loan Documents or any commitment under any DIP
Financing provided by any Secured Party is in effect, the Trustee, on behalf of itself and the Noteholders, agrees that none of them shall seek
relief from the automatic stay or any other stay in any Insolvency or Liquidation Proceeding in respect of the Common Collateral, without the
prior written consent of the Administrative Agent and the Required Lenders.

6.3 Adequate Protection. The Trustee, on behalf of itself and the Noteholders, agrees that none of them shall contest (or support any
other Person contesting) (a) any request by the Administrative Agent or the other Secured Parties for adequate protection or (b) any objection by
the Administrative Agent or the other Secured Parties to any motion, relief, action or proceeding
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which objection is based on the Administrative Agent or the other Secured Parties claiming a lack of adequate protection. Notwithstanding the
foregoing contained in this Section 6.3, in any Insolvency or Liquidation Proceeding, (i) if the Secured Parties (or any subset thereof) are granted
adequate protection in the form of additional collateral in connection with any DIP Financing or use of their cash collateral under section 363 or
section 364 of the Bankruptey Code, then the Trustee, on behalf of itself or any of the Noteholders, may seek or request adequate protection in
the form of a replacement Lien on such additional collateral, which Lien is junior in priority to the Lender Liens and such DIP Financing (and all
Obligations relating thereto) on the same basis as the other Liens securing the Noteholder Claims are junior in priority to the Lender Claims and
Lenders Liens under this Agreement, and (ii) in the event the Trustee, on behalf of itself and the Noteholders, seeks or requests adequate
protection and such adequate protection is granted in the form of additional collateral, then the Trustee, on behalf of itself or any of the
Noteholders, agrees that the Secured Parties shall also be granted a Lien on such additional collateral as security for the Lender Claims and any
such DIP Financing and that any Lien on such additional collateral securing the Noteholder Claims shall be junior in priority to the Liens on such
collateral securing the Lender Claims and any such DIP Financing (and all Obligations relating thereto) and any other Liens granted to the
Secured Parties as adequate protection on the same basis as the other Liens securing the Noteholder Claims are junior in priority to such Lender
Claims under this Agreement.

6.4 No Waiver; Voting Rights. Nothing contained herein shall prohibit or in any way limit the Administrative Agent or any other Secured
Party from objecting in any Insolvency or Liquidation Proceeding or otherwise to any action taken by the Trustee or any of the Noteholders,
including the seeking by the Trustee or any Noteholder of adequate protection or the asserting by the Trustee or any Noteholder of any of its
rights and remedies under the Noteholder Documents or otherwise. In any Insolvency or Liquidation Proceeding, neither the Trustee nor any
Noteholder shall vote any Noteholder Claim for any plan of reorganization of any Obligor unless (i) such plan provides for the payment in full in
cash of all Lender Claims on the effective date of such plan of reorganization, (i) such plan provides for treatment of the Lender Claims in a
manner that would result in such Lender Claims having relative lien (or, if the obligations, property or assets to be distributed in respect of the
Lender Claims under such plan are unsecured, other) priority over the Noteholder Claims to at lcast the same extent as if such obligations,
property or assets were secured by Liens and subject to Section 6.6, whether or not such obligations, property or assets are, in fact, secured by
any such Liens, (iii) the plan otherwise provides treatment of the Lender Claims in a manner approved by the Administrative Agent and the
Required Lenders.

6.5 Preference Issues. If any Secured Party is required in any Insolvency or Liquidation Proceeding or otherwise to turn over or
otherwise pay to the estate of any Obligor any amount as a preference (a "Recovery"), then the Lender Claims shall be reinstated to the extent of
such Recovery and the Secured Parties shall be entitled to a Discharge of Lender Claims with respect to all such recovered amounts. If this
Agreement shall have been terminated prior to such Recovery, this Agreement shall be reinstated in full force and effect, and such prior
termination shall not diminish, release, discharge, impair or otherwise affect the obligations of the parties hereto from such date of reinstatement.

6.6 Reorganization Securities. If, in any Liquidation or Insolvency Proceeding, debt obligations of the reorganized debtor secured by
Liens upon any property of the reorganized debtor are distributed, pursuant to a plan of reorganization or similar dispositive restructuring plan,
both on account of Lender Claims and on account of Noteholder Claims, then, to the extent the debt obligations distributed on account of the
Lender Claims and on account of the Notcholder Claims are secured by Liens upon the same property, the provisions of this Agreement
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will survive the distribution of such debt obligations pursuant to such plan and will apply with like effect to the Liens securing such debt
obligations.

6.7 Expense Claims. Neither the Trustee nor any Noteholder will assert or enforce, at any time prior to the Discharge of Lender Claims,
any claim under §506(c) of the Bankruptcy Code senior to or on a parity with the Lender Liens for costs or expenses of preserving or disposing of
any Common Collateral.

6.8 Post—Petition Claims. (a) Neither the Trustee nor any Noteholder shall oppose or seek to challenge any claim by the Administrative
Agent or any other Secured Party for allowance in any Insolvency or Liguidation Proceeding of Lender Claims consisting of post—petition
interest, fees or expenses to the extent of the value of the Lender Lien, without regard to the existence of the Lien of the Trustee on behalf of the
Noteholders on the Common Collateral.

(b) Neither the Administrative Agent nor any other Secured Party shall oppose or seek to challenge any claim by the Trustee or
any Noteholder for allowance in any Insolvency or Liquidation Proceeding of Noteholder Claims consisting of post-petition interest,
fees or expenses to the extent of the value of the Lien of the Trustee on behalf of the Notcholders on the Common Collateral (after
taking into account the Lender Liens).

Section 7. Reliance; Waivers; etc.

7.1 Reliance. ~The consent by the Secured Parties to the execution and delivery of the Noteholder Documents and the grant to the
Trustee, on behalf of the Noteholders, of a Lien on the Common Collateral and all loans and other extensions of credit made or deemed made on
and after the date hereof by the Secured Parties to the Borrower shall be deemed to have been given and made in reliance upon this Agreement.
The Trustee, on behalf of itself and the Noteholders, acknowledges that it and the Noteholders have, independently and without reliance on the
Administrative Agent or any other Secured Party, and based on documents and information deemed by them appropriate, made their own credit
analysis and decision to enter into the Indenture, this Agreement and the transactions contemplated hereby and thereby and they will continue to
make their own credit decision in taking or not taking any action under the Indenture or this Agreement.

7.2 No Warranties or Liability. The Trustee, on behalf of itself and Noteholders, acknowledges and agrees that each of the
Administrative Agent and the other Secured Parties have made no express or implied representation or warranty, including with respect to the
execution, validity, legality, completeness, collectibility or enforceability of any of the Loan Documents. The Secured Parties will be entitled to
manage and supervise their respective loans and extensions of credit to the Borrower in accordance with law and as they may otherwise, in their
sole discretion, deem appropriate, and the Secured Parties may manage their loans and extensions of credit without regard to any rights or
interests that the Trustee or any of the Noteholders have in the Common Collateral or otherwise, except as otherwise provided in this Agreement.
Neither the Administrative Agent nor any Secured Party shall have any duty to the Trustee or any of the Noteholders to act or refrain from acting
in a manner which allows, or results in, the occurrence or continuance of an event of default or default under any agreements with any the
Borrower (including the Noteholder Documents), regardless of any knowledge thereof which they may have or be charged with.

7.3 No Waiver of Lien Priorities.

(a) To the fullest extent permitted under applicable law, no right of the Secured Parties, the Administrative Agent or any of them to enforce
any provision of this Agreement shall at any time in any way be prejudiced or impaired by any act or failure to act on the part of any Obligor or
by any act or failure to act by any Secured Party, or by any noncompliance by any Person with the
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terms, provisions and covenants of this Agreement, any of the Loan Documents or any of the Noteholder Documents, regardless of any
knowledge thereof which the Administrative Agent or the other Secured Parties, or any of them, may have or be otherwise charged with;

(b) Without in any way limiting the generality of the foregoing paragraph (but subject to the rights of the Obligors under the Loan
Documents), the Sccured Parties and any of them, may, to the fullest extent permitted under applicable law, at any time and from time to time,
without the consent of, or notice to, the Trustee or any Noteholder, without incurring any liabilities to the Trustee or any Noteholder and without
impairing or releasing the lien priorities and other benefits provided in this Agreement (even if any right of subrogation or other right or remedy
of the Trustee or any Noteholder is affected, impaired or extinguished thereby) do any one or more of the following:

(1) make loans and advances to any Obligor or issue, guaranty or obtain letters of credit for account of any Obligor or otherwise
extend credit to any Obligor, in any amount (subject to the limits set forth in the Indenture) and on any terms, whether pursuant to a
commitment or as a discretionary advance and whether or not any default or event of default or failure of condition is then continuing;

(i) change the manner, place or terms of payment or change or extend the time of payment of, or renew, exchange, amend,
increase (subject to the limits st forth in the Indenture) or alter, the terms of any of the Lender Claims or any Lien on any Lender
Collateral or guaranty thereof or any liability of the Obligors, or any liability incurred directly or indirectly in respect thereof
(including any increase in (subject to the limits set forth in the Indenture) or extension of the Lender Claims, without any restriction as
to the amount, tenor or terms of any such increase (subject to the limits set forth in the Indenture) or extension or otherwise amend,

renew, exchange, extend, modify or supplement in any manner any Liens held by the Secured Parties, the Lender Claims or any of the
Loan Documents;

(iit) subject, in the case of Pledged Collateral, to Section 5.5, sell, exchange, release, surrender, realize upon, enforce or

otherwise deal with in any manner and in any order any part of the Lender Collateral or any liability of any Obligor to the Secured
Parties, or any liability incurred directly or indirectly in respect thereof;

(iv) settle or compromise any Lender Claim or any other liability of any Obligor or any security therefor or any liability incurred
directly or indirectly in respect thereof and apply any sums by whomsoever paid and however realized to any liability (including the
Lender Claims) in any manner or order;
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(v) exercise or delay in or refrain from exercising any right or remedy against any Obligor or any security or any other Person,
elect any remedy and otherwise deal freely with the Obligors and the Lender Collateral and any security or any liability of any Obligor
to the Secured Parties or any liability incurred directly or indirectly in respect thereof;
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(vi) release or discharge any Lender Claims or any guaranty thereof or any agreement or obligation of any Obligor or any other
person or entity with respect thereto;

(vii) take or fail to take any Lender Lien or any other collateral security for any Lender Claims or take or fail to take any action
which may be necessary or appropriate to ensure that any Lender Lien or any other Lien upon any property is duly enforceable or
perfected or entitled to priority as against any other Lien or to ensure that any proceeds of any property subject to any Lien are applied
to the payment of any Lender Claim or any other obligation secured thereby; or

(viii) release, discharge or permit the lapse of any or all Lender Liens or any other Liens upon any property at any time securing
any Lender Claims;

(c) The Trustee, on behalf of itself and the Noteholders, also agrees, to the fullest extent permitted under applicable law, that no Secured
Party shall have any liability to the Trustee or any Noteholder, and the Trustee, on behalf of itself and the Noteholders, to the fullest extent
permitted under applicable law, hereby waives any claim against any Secured Party, arising out of any and all actions which such Secured Parties
may take or permit or omit to take with respect to: (i) the Loan Documents, (i) the collection of the Lender Claims or (iii) the foreclosure upon,
or sale, liquidation or other disposition of, the Lender Collateral. The Trustee, on behalf of itself and the Noteholders, agrees that neither the
Administrative Agent nor any other Secured Party shall have any duty to them, express or implied, fiduciary or otherwise, in respect of the
maintenance or preservation of the Lender Collateral, the Lender Claims or otherwise; and

(d) The Trustee, on behalf of itself and the Noteholders, agrees not to assert and hereby waives, to the fullest extent permitted by law, any
right to demand, request, plead or otherwise assert or otherwise claim the benefit of, any marshalling, appraisal, valuation or other similar right
that may otherwise be available under applicable law or any other similar rights a junior secured creditor may have under applicable law.

74  Obligations Unconditional. ~ All rights, interests, agreements and obligations of the Administrative Agent and the other Secured
Parties and the Trustee and the Noteholders, respectively, hereunder shall remain in full force and effect irrespective of:

(a) any lack of validity or enforceability of any Loan Documents or any Noteholder Documents or any setting aside or avoidance of any
Lender Lien;

(b) any change in the time, manner or place of payment of, or in any other terms of, all or any of the Lender Claims or Notcholder Claims,
or any amendment or waiver or other modification, including any increase in the amount thereof, whether by course of conduct or otherwise, of
the terms of the Credit Agreement or any other Loan Document or of the terms of the Indenture or any other Notcholder Document;

(¢) any exchange of any security interest in any Common Collateral or any other collateral, or any amendment, waiver or other
modification, whether in writing or by course of conduct or otherwise, of all or any of the Lender Claims or Noteholder Claims or any guarantee
thercof;

(d) the commencement of any Insolvency or Liquidation Proceeding in respect of any Obligor; or

(e) any other circumstances which otherwise might constitute a defense available to, or a discharge of, any Obligor in respect of the Lender
Claims, or of the Trustee, any Noteholder, the Administrative Agent or any other Secured Party in respect of this Agreement.
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Section 8. Miscellaneous.

8.1 Conflicts. In the event of any conflict between the provisions of this Agreement and the provisions of the Loan Documents or the
Noteholder Documents, the provisions of this Agreement shall govern.

8.2 Continuing Nature of this Agreement. This Agreement shall continue to be effective until the Discharge of Lender Claims shall have
occurred. This is a continuing agreement of lien priority. The Trustee, on behalf of itself and the Noteholders, hereby waives any right it may
have under applicable law to revoke this Agreement or any of the provisions of this Agreement. The terms of this Agreement shall survive, and
shall continue in full force and effect, in any Insolvency or Liquidation Proceeding.

8.3  Amendments; Waivers. No amendment, modification or waiver of any of the provisions of this Agreement shall be deemed to be
made unless the same shall be in writing signed by the Trustee, the Administrative Agent, the Syndication Agent and the Borrower and each
waiver, if any, shall be a waiver only with respect to the specific instance involved and shall in no way impair the rights of the parties making
such waiver or the obligations of the other parties to such party in any other respect or at any other time.

8.4 Information Concerning Financial Condition of the Borrower and its Subsidiaries. The Administrative Agent and the other Secured
Parties, on the one hand, and the Trustee and the Noteholders, on the other hand, shall each be responsible for keeping themselves informed of
(a) the financial condition of the Borrower and its Subsidiaries and all endorsers and/or guarantors of the Notcholder Claims or the Lender Claims
and (b) all other circumstances bearing upon the risk of nonpayment of the Noteholder Claims or the Lender Claims. Neither the Administrative
Agent nor any other Secured Parties shall have any duty to advise the Trustee or any Noteholder of information known to it or them regarding
such condition or any such circumstances or otherwise. In the event the Administrative Agent or any of the other Secured Parties, in its or their
sole discretion, undertakes at any time or from time to time to provide any such information to the Trustee or any Noteholder, it or they shall be
under no obligation (x) to provide any additional information or to provide any such information on any subsequent occasion, (y) to undertake
any investigation or (z) to disclose any information which, pursuant to accepted or reasonable commercial finance practices, such party wishes to
maintain confidential.
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8.5 Successor Trustee. Each successor Trustee under the Indenture shall execute and deliver a counterpart of and become a party to this
Agreement, and no replacement or resignation of the Trustee shall be effective until its successor shall have executed and delivered a counterpart
of this Agreement.

8.6  Application of Paymenis.  All payments received by the Secured Parties may be applied, reversed and reapplied, in whole or in part,
to such part of the Lender Claims as the Secured Parties, in their sole discretion, deem appropriate.

8.7 Forum Selection and Consent to Jurisdiction. ANY LITIGATION BASED HEREON, OR ARISING OUT OF, UNDER, OR IN
CONNECTION WITH, THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN) OR ACTIONS OF ANY PARTY HERETO RELATING THERETO SHALL
BE BROUGHT AND MAINTAINED EXCLUSIVELY (TO THE EXTENT PERMITTED UNDER APPLICABLE LAW) IN THE COURTS
OF THE STATE OF NEW YORK, NEW YORK COUNTY, OR IN THE UNITED STATES DISTRICT COURT FOR THE SOUTHERN
DISTRICT OF NEW YORK; PROVIDED, HOWEVER, THAT ANY SUIT SEEKING ENFORCEMENT AGAINST ANY COLLATERAL OR
OTHER PROPERTY MAY BE BROUGHT, AT THE ADMINISTRATIVE AGENT'S
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OPTION, IN THE COURTS OF ANY JURISDICTION WHERE SUCH COLLATERAL OR OTHER PROPERTY MAY BE FOUND. EACH
OF THE PARTIES HERETO HEREBY EXPRESSLY AND IRREVOCABLY SUBMITS TO THE JURISDICTION OF THE COURTS OF
THE STATE OF NEW YORK, NEW YORK COUNTY, AND OF THE UNITED STATES DISTRICT COURT FOR THE SOUTHERN
DISTRICT OF NEW YORK FOR THE PURPOSE OF ANY SUCH LITIGATION AS SET FORTH ABOVE AND IRREVOCABLY AGREES
TO BE BOUND BY ANY JUDGMENT RENDERED THEREBY IN CONNECTION WITH SUCH LITIGATION. EACH OF THE PARTIES
HERETO IRREVOCABLY CONSENTS TO THE SERVICE OF PROCESS BY REGISTERED MAIL, POSTAGE PREPAID, OR BY
PERSONAL SERVICE WITHIN OR WITHOUT THE STATE OF NEW YORK. EACH OF THE PARTIES HERETO HEREBY EXPRESSLY
AND IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY LAW, ANY OBJECTION WHICH IT MAY HAVE OR
HEREAFTER MAY HAVE TO THE LAYING OF VENUE OF ANY SUCH LITIGATION BROUGHT IN ANY SUCH COURT REFERRED
TO ABOVE AND ANY CLAIM THAT ANY SUCH LITIGATION HAS BEEN BROUGHT IN AN INCONVENIENT FORUM.

8.8 Waiver of Jury Trial. THE PARTIES HERETO HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE
ANY RIGHTS THEY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED HEREON, OR ARISING OUT
OF, UNDER OR IN CONNECTION WITH, THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT, OR ANY COURSE OF
CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN) OR ACTIONS OF SUCH PARTIES RELATING
THERETO. EACH OF THE PARTIES HERETO ACKNOWLEDGES AND AGREES THAT IT HAS RECEIVED FULL AND SUFFICIENT
CONSIDERATION FOR THIS PROVISION (AND EACH OTHER PROVISION OF EACH OTHER LOAN DOCUMENT TO WHICH IT IS
A PARTY) AND THAT THIS PROVISION IS A MATERIAL INDUCEMENT FOR THE LENDER PARTIES ENTERING INTO THIS
AGREEMENT AND EACH SUCH OTHER LOAN DOCUMENT.

8.9 Notices. All notices to the Noteholders and the Secured Parties permitted or required under this Agreement may be sent to the
Trustee and the Administrative Agent and the Syndication Agent, respectively. Unless otherwise specifically provided herein, any notice or other
communication herein required or permitted to be given shall be in writing and may be personally served, telecopicd, electronically mailed or
sent by courier service or U.S. mail and shall be deemed to have been given when delivered in person or by courier service, upon receipt of a
telecopy or electronic mail or four (4) Business Days after deposit in the U.S. mail (registered or certified, with postage prepaid and properly
addressed). For the purposes hereof, the addresses of the parties hereto shall be as set forth below each party's name on the signature pages
hereto, or, as to each party, at such other address as may be designated by such party in a written notice to all of the other partics.

8.10  Further Assurances. The Trustee agrees that it shall take such further action and shall execute and deliver to the Administrative
Agent and the other Secured Parties such additional documents and instruments (in recordable form, if requested) as the Administrative Agent or
the other Secured Partics may reasonably request to effectuate the terms of and the lien priorities contemplated by this Agreement.

8.11 Governing Law. THIS AGREEMENT SHALL BE DEEMED TO BE A CONTRACT MADE UNDER AND GOVERNED BY
THE INTERNAL LAWS OF THE STATE OF NEW YORK (INCLUDING FOR SUCH PURPOSES SECTION 5-1401 AND 5-1402 OF THE
GENERAL OBLIGATIONS LAW OF THE STATE OF NEW YORK).
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8.12  Binding on Successors and Assigns; No Third Party Beneficiaries. This Agreement shall be binding upon and inure to the benefit of
the Administrative Agent, the Syndication Agent, the other Secured Parties, the Trustee, the Noteholders and their respective successors and
assigns. No other Person, shall have or be entitled to assert rights or benefits hereunder. This Agreement shall be binding upon the Obligors and
their successors and assigns; provided that no Obligor or any successor or assign thereof shall be entitled to enforce any provision of this
Agreement (other than any provision hereof expressly preserving any right of any Obligor under any Loan Document or Noteholder Document).

8.13  Specific Performance. Each of the Administrative Agent and the Trustee may demand specific performance of this Agreement;
provided that the Trustee may not demand specific performance from any Obligor unless and unti! the Discharge of the Lender Claims has
occurred. The Trustee, on behalf of itself and the Noteholders hereby irrevocably waives any defense based on the adequacy of a remedy at law
and any other defense which might be asserted to bar the remedy of specific performance in any action which may be brought by the
Administrative Agent.

8.14  Section Titles; Time Periods. The section titles contained in this Agreement are and shall be without substantive meaning or content
of any kind whatsoever and are not a part of this Agreement.

8.15 Counterparts. This Agreement may be executed in one or more counterparts, each of which shall be an original and all of which

shall together constitute one and the same document. Delivery of an executed counterpart of a signature page to this Agreement by facsimile shall
be effective as delivery of a manually executed counterpart of this Agreement.
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REEL: 003400 FRAME: 0619



8.16  Authorization. By its signature, each Person executi

other parties hereto that it is duly authorized to execute this Agreement.

8.17 Effectiveness. This A

Liquidation Proceeding.

8.18 Additional Noteholder Claims and Trustees.
Permitted Senior Debt Documents (as defined in the Credi

greement shall become effective when executed and delivered by the parties listed below. This Agreement
shall be effective both before and after the commencement of any Insolvency or Liquidation Proceeding. All references to any Obligor shall
include any Obligor as debtor and debtor—in—possession and any receiver or trustee for such Obligor (as the case may be) in any Insolvency or

executing and delivering a counterpart hereof to Advanstar, the Administrative Agent and the Collateral Agent.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date first written above.

Administrative Agent:

FLEET NATIONAL BANK,
as Administrative Agent

By: /s/ LAURA NEENAN

ng this Agreement on behalf of a party hereto represents and warrants to the

Any Noteholder or Trustee in respect of any Noteholder Claims arising under any
t Agreement) may become a party hereto and a Noteholder or Trustee hereunder by

Name: Laura Neenan
Title: Vice President

Address: 100 Federal Street

MA DE 10009D
Boston, MA 02110

Trustee:

WELLS FARGO BANK MINNESOTA, N.A.,
as Trustee

By: /s/ MICHAEL T. LECHNER

Name: Michael T. Lechner
Title: Assistant Vice President

Address: MAC N9303-110
Sixth and Marquette Avenue
Minneapolis, MN 55479
Attention: Michael T. Lechner

Assistant Vice President
Tel: 612~316-4305
Fax: 612-667-2160

Obligors:
ADVANSTAR COMMUNICATIONS INC.
By: /s/ DAVID W. MONTGOMERY

Name: David W. Montgomery
Title: VP-Finance, CFO & Secretary

Address: 131 West First Street
Duluth, MN 55802
Attention: Chief Financial Officer

Tel: 218-723-9222
Fax: 218-723-9779
18

APPLIED BUSINESS TELECOMMUNICATIONS
By: /s/ DAVID W. MONTGOMERY

Name: David W. Montgomery
Title: VP-Finance, CFO & Secretary

Address: 131 West First Street
Duluth, MN 55802

Attention: Chief Financial Officer

Tel: 218-723-9222
Fax: 218~723-9779
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MEN'S APPAREL GUILD IN CALIFORNIA, INC.
By: /s/ DAVID W. MONTGOMERY

Name: David W. Montgomery
Title: VP-Finance, CFO & Secretary

Address: 131 West First Street
Duluth, MN 55802

Attention: Chief Financial Officer
Tel: 218-~723-9222
Fax: 218-723~9779

QuickLinks

Exhibit 4.3
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Schedule of Trademarks for Advanstar Communications Inc.

Pending Applications
Trademark App: No.
DPRACTIVE SEARCH 78898749
DPRACTIVE SEARCH 78897080
FIRSTLINE 78524602
MEDIWIRE NETWORK 78537957
PHARMACIST LIFE 78894049
PROAB 78522644
UROLOGY CONGRESS 78878924
OFF-ROAD.COM 78799083
DIRTSPORTS THE VOICE OF OFF-ROAD MOTORSPORTS 78429995
AUDIO DETAIL 78722930
CME2 78562617
LOCUM LIFE 78622248
MODERN HEALTH FOR MEN 78732381
POWERTRAIN 78720360
POWERTRAIN FUELED BY ADVANSTAR 78720366
JOURNAL OF GXP COMPLIANCE 78896534
Registrations
Trademark Reg. No.
MOTOR SERVICE 0157464
MEDICAL ECONOMICS 0183595
MODERN MEDICINE 0537137
RN 0676731
MOTOR AGE 0791433
GERIATRICS 0831462
AUTOMOTIVE MARKETING 0860751
MEDICAL LABORATORY OBSERVER 0894635
DENTAL PRODUCTS REPORT 0987917
CONTEMPORARY OB/GYN 1009340
DPR 1060282
VPB 1137377
DRUG TOPICS 1198723
MEDICAL ECONOMICS 1242071
DENTAL LAB PRODUCTS 1346115
CONTEMPORARY PEDIATRICS 1379141
TRENDS IN DENTISTRY 1399973
INTERNATIONAL KIDS FASHION SHOW 1417950
INTERNATIONAL FASHION AND BOUTIQUE SHOW 1417951
DENTAL GROUP NEWS 1445115
EXPOCON 1451251
DERMATOLOGY TIMES 1456511
OPHTHALMOLOGY TIMES 1461867
SPECTROSCOPY 1462419
UROLOGY TIMES 1462774
INFECTION CONTROL REPORT 1466791
PATIENT CARE 1474973
BUSINESS AND HEALTH 1504407
0C\845213.1
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Trademark Reg. No.
TRENDS IN DENTISTRY 1533011
CONTEMPORARY UROLOGY 1568283
DVM THE NEWSMAGAZINE OF VETERINARY MEDICINE 1580044
B F1ABODY FASHIONS INTIMATE APPAREL 1584615
PHARMACEUTICAL TECHNOLOGY 1603664
DEALERNEWS 1606352
HOSPITAL PHARMACIST REPORT 1612482
INTERNATIONAL MOTORCYCLE SHOWS 1646225
POCKET SURVIVAL GUIDE 1697610
INTERNATIONAL KIDS FASHION SHOW 1724158
AFTERMARKET BUSINESS 1758303
ADVANSTAR COMMUNICATIONS 1770399
ADVANSTAR COMMUNICATIONS 1770400
APPLIED CLINICAL TRIALS 1786314
VETERINARY ECONOMICS 1810700
VETERINARY MEDICINE 1810701
ADVANSTAR 1874159
AUTOMOTIVE BODY REPAIR NEWS 1877565
INTERNATIONAL FASHION FABRIC EXHIBITION 1888093
THE VOICE OF THE COLLISION REPAIR INDUSTRY 1930828
PHARMACEUTICAL REPRESENTATIVE 1939293
JOURNAL OF VALIDATION TECHNOLOGY 2046800
VET DATA 2092596
PUBLISHER FOR A DAY 2127229
COSMETIC SURGERY TIMES 2127857
FORMULARY 2127917
PHARMACEUTICAL EXECUTIVE 2147366
BIOPHARM 2161099
INSTITUTE OF VALIDATION TECHNOLOGY 2240014
AMERICAN BIG TWIN DEALER 2263202
THE FACTORY 2287974
COMPASS 2319529
SPECTROSCOPY 2343638
LICENSE 2402398
PRET AMERICA 2421514
FORMULARY KITS ONLINE 2437689
REVIEWING STAND 2441985
LC GC 2445230
ABRN AUTOMOTIVE BODY REPAIR NEWS 2461302
THE STATE OF HEALTH CARE IN AMERICA 2494086
RN CAREER SEARCH ---- 2495156
FIRSTLINE LIVE 2496965
VETERINARY HEALTHCARE COMMUNICATIONS 2503318
VETERINARY HEALTHCARE COMMUNICATIONS 2584036
FEMME 2603839
THE CONNECTED PHYSICIAN 2613318
MANAGED HEALTHCARE EXECUTIVE 2629128
CONTEMPORARY WOMAN 2636862
OFF ROAD EXPO 2654447
YOUR DVM CAREER 2664817
PHARMAGENOMICS DRUG DISCOVERY IN THE POST GENOMIC ERA 2684949
0C\845213.1
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Trademark

Reg. No.
STUDENT ADVISOR 2711239
HT 2719342
CvC 2740004
TECHNIQUES IN TODAY'S PRACTICE 2740714
Design Only 2757705
BIOPHARM INTERNATIONAL 2796923
INDUSTRY 212 2807309
VETERINARY ECONOMICS HD HOSPITAL DESIGN CONFERENCE 2816655
VETERINARY ECONOMICS PROGRESS IN'-PRACTICE SEMINARS 2816656
VETERINARY ECONOMICS VETERINARY VOYAGES 2816657
CvC 2827054
TWO SIDES OF YOUR PRACTICE 2828369
DVM BEST PRACTICES 2840854
DENTAL PRACTICE REPORT 2841929
JOURNAL OF GXP COMPLIANCE 2846995
SMARTER BUSINESS. BETTER PATIENT CARE. 2848851
APPLIED CLINICAL TRIALS 2851053
VETERINARY ECONOMICS 2852171
VETGUIDE 2859078
CONTEMPORARY KIDS 2868505
VETGUIDE.COM 2885380
CvC 2905537
POOL 2937548
POOL 2941449
DIRTSPORTS 2946989
Design Only 2951167
BIOPHARM 2959787
DEALERNEWS TOP 100 2966909
LICENSING 2004 INTERNATIONAL 2985276
CENTRAL VETERINARY CONFERENCE 3010959
OFF-ROAD IMPACT 3034727
CLINICAL EDGE 3035606
WHAT ARE YOU RIDING? 3041433
DEALER EXPO 3076072
INSTITUTE OF VALIDATION TECHNOLOGY 3087736
LEAVE THE GRIND BEHIND 3089519
DIGITAL RADIOGRAPHY CONGRESS 3125208
MODERN HYGIENIST 3125220
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